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The Federal PLUS Loan is a federal loan program for parents to help with the educational costs of their dependents.  The loan is the parent’s name.  Both parent and student must be U.S. Citizens.  The PLUS Loan has a fixed interest rate at 8.5% and goes into repayment 60 days after the first disbursement.

The PLUS Loan can be borrowed from any lender participating in the Federal Family Loan Program.  See CSU’s Lender List at CSU Financial Aid Online or visit:

http://www.csuniv.edu/admissions/fa_docs/FFELP_LenderList.pdf, or you may borrow from any lender you choose.

PLUS Loan Process:

· Choose a PLUS Loan lender

· Apply for the PLUS Loan at the lender’s website

· CSU will automatically receive certification information from that lender

· The PLUS Loan will be certified for the amount designated on the application, or up to the maximum cost of attendance if designated amount is over the cost of attendance
· Complete the master promissory note online at the lender’s website

· The loan funds will be sent directly from the lender to the student’s account

PLUS Loan Denial – if you as a parent are denied the PLUS Loan, your student will be issued a Federal Unsubsidized Stafford Loan: $4,000 for Freshmen and Sophomores; $5,000 for Juniors and Seniors.  The loan will be certified with the lender your student has indicated on the Stafford Loan Lender Request Form.  The Unsubsidized Stafford Loan accrues interest while the student is enrolled, but repayment does not begin until after graduation, student withdraws, or drops below half-time enrollment.
PLUS Loan Decline – if you do not wish to apply for the PLUS Loan, please email the Office of Financial Aid at financialaid@csuniv.edu.  
PLUS Loan Approval or Denial





Enrollment Services Office – Hunter Reception Center		Phone: 843-863-7050


PO Box 118087					800-947-7474


Charleston, SC 29423-8087				Fax: 843-863-7070	
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